
High Low High Low High Low

1979(f) 1300 825 1200

1980(s) 1425 900 1500

1980(f) 1800 1100 1550

1981(s) 1975 1100 1700

1981(f) 2300 1025 1725

1982(s) 2100 1000 1650

1982(f) 2050 2000 850 800 1800 1700

1983(s) 1850 1800 850 780 1700 1600

1983(f) 1700 1500 730 650 1450 1000

1984(s) 1400 1300 740 640 1450 1000

1984(f) 1400 1200 700 600 1250 1050

1985(s) 1050 950 680 600 1250 1100

1985(f) 1050 1000 650 600 1275 1150

1986(s) 1150 1050 720 680 1200 1100

1986(f) 1100 800 720 680 1100 1000

1987(s) 1100 750 840 760 1200 900

1987(f) 1150 900 1150 890 1300 1000

1988(s) 1350 1150 1550 1150 1500 1250

1988(f) 1500 1350 2050 1750 2050 1800

1989(s) 1900 1650 2000 1750 1950 1750

1989(f) 2000 1800 1900 1750 2150 2000

Butter NDM Cheese

Dairy Product Prices on International Markets

FOB N. European and Selected Ports



World Butter Prices (82% Butterfat)

N. Europe N. Europe US Market U.S. Support

Low FOB High FOB (CME AA80%)

Jan. 90 1,600 1,700 2,444 2,408

Feb. 1,450 1,600 2,386 2,408

Mar. 1,350 1,500 2,386 2,408

Apr. 1,350 1,450 2,357 2,408

May 1,400 1,550 2,181 2,166

June 1,500 1,575 2,170 2,166

July 1,250 1,400 2,210 2,166

Aug. 1,250 1,400 2,180 2,166

Sept. 1,250 1,400 2,180 2,166

Oct 1,250 1,450 2,180 2,166

Nov. 1,300 1,450 2,180 2,166

Dec. 1,300 1,500 2,161 2,166

Jan. 91 1,300 1,500 2,144 2,166

Feb. 1,300 1,525 2,144 2,166

Mar. 1,300 1,500 2,144 2,166

Apr. 1,300 1,450 2,144 2,166

May 1,200 1,400 2,145 2,166

June 1,200 1,450 2,235 2,166

July 1,200 1,400 2,275 2,166

Aug. 1,150 1,525 2,275 2,166

Sept. 1,100 1,650 2,325 2,166

Oct 1,400 1,700 2,414 2,166

Nov. 1,500 1,700 2,374 2,166

Dec. 1,500 1,650 2,228 2,166

Jan. 92 1,425 1,525 2,025 1,924

Feb. 1,425 1,525 1,900 1,924

Mar. 1,350 1,475 1,900 1,924

Apr. 1,350 1,450 1,900 1,924

May 1,400 1,550 1,840 1,680

June 1,400 1,590 1,790 1,680

July 1,400 1,700 1,790 1,680

Aug. 1,400 1,750 1,790 1,680

Sept. 1,400 1,750 1,860 1,680

Oct 1,400 1,750 1,875 1,680

Nov. 1,375 1,650 1,875 1,680

Dec. 1,350 1,550 2,205 1,680

Jan. 93 1,350 1,550 1,660 1,680

Feb. 1,300 1,450 1,660 1,680



Mar. 1,250 1,450 1,690 1,680

Apr. 1,300 1,400 1,725 1,680

May 1,350 1,500 1,725 1,680

June 1,325 1,500 1,770 1,680

July 1,325 1,450 1,705 1,435

Aug. 1,275 1,425 1,720 1,435

Sept. 1,150 1,400 1,720 1,435

Oct 1,100 1,400 1,720 1,435

Nov. 1,100 1,400 1,720 1,435

Dec. 1,050 1,425 1,595 1,435

Jan. 94 1,000 1,400 1,430 1,435

Feb. 1,000 1,450 1,440 1,435

Mar. 1,000 1,400 1,535 1,435

Apr. 1,000 1,450 1,540 1,435

May 1,000 1,400 1,495 1,435

June 1,000 1,450 1,500 1,435

July 1,000 1,550 1,590 1,435

Aug. 1,050 1,550 1,665 1,435

Sept. 1,050 1,550 1,670 1,435

Oct 1,250 1,600 1,670 1,435

Nov. 1,250 1,600 1,670 1,435

Dec. 1,500 1,600 1,550 1,435

Jan. 95 1,500 1,700 1,445 1,435

Feb. 1,850 2,100 1,560 1,435

Mar. 1,950 2,100 1,585 1,435

Apr. 2,000 2,200 1,585 1,435

May 2,050 2,300 1,585 1,435

June 2,050 2,400 1,675 1,435

July 2,000 2,450 1,780 1,435

Aug. 2,050 2,500 1,875 1,435

Sept. 2,100 2,450 1,940 1,435

Oct 2,200 2,450 2,265 1,435

Nov. 2,200 2,475 2,425 1,435

Dec. 2,150 2,500 1,815 1,435

Jan. 96 2,050 2,300 1,745 1,435

Feb. 1,950 2,200 1,590 1,435

Mar. 1,900 2,050 1,590 1,435

Apr. 1,700 1,900 1,680 1,435

May 1,650 1,800 2,090 1,435

June 1,600 1,750 3,000 1,435

July 1,600 1,700 3,350 1,435

Aug. 1,600 1,700 3,375 1,435



Sept. 1,600 1,750 3,375 1,435

Oct 1,450 1,550 3,095 1,435

Nov. 1,450 1,625 1,820 1,435

Dec. 1,475 1,650 1,795 1,435



World Cheese Prices 

N. Europe N. Europe US Market U.S. Support

Low FOB High FOB

Jan. 90 2,000 2,100 3,357 2,447

Feb. 1,850 1,900 2,901 2,447

Mar. 1,750 1,900 2,881 2,447

Apr. 1,650 1,800 3,098 2,447

May 1,650 1,800 3,213 2,447

June 1,630 1,800 3,296 2,447

July 1,630 1,800 3,329 2,447

Aug. 1,580 1,800 3,313 2,447

Sept. 1,580 1,800 3,145 2,447

Oct 1,550 1,730 2,533 2,447

Nov. 1,600 1,750 2,470 2,447

Dec. 1,650 1,800 2,485 2,447

Jan. 91 1,650 1,800 2,457 2,447

Feb. 1,650 1,800 2,457 2,447

Mar. 1,650 1,850 2,458 2,447

Apr. 1,650 1,850 2,464 2,447

May 1,590 1,850 2,533 2,447

June 1,600 1,850 2,677 2,447

July 1,600 1,850 2,772 2,447

Aug. 1,650 1,835 2,789 2,447

Sept. 1,650 1,800 3,053 2,447

Oct 1,600 1,850 2,987 2,447

Nov. 1,600 1,775 3,060 2,447

Dec. 1,700 1,900 2,915 2,447

Jan. 92 1,750 2,200 2,680 2,447

Feb. 1,800 2,150 2,624 2,447

Mar. 1,775 1,975 2,552 2,447

Apr. 1,775 1,950 2,560 2,447

May 1,800 2,000 2,960 2,447

June 1,850 2,050 3,004 2,447

July 1,950 2,160 3,020 2,447

Aug. 2,000 2,260 3,010 2,447

Sept. 2,050 2,450 2,880 2,447

Oct 2,000 2,200 2,827 2,447

Nov. 1,800 2,000 2,810 2,447

Dec. 1,665 1,950 2,690 2,447

Jan. 93 1,665 1,900 2,585 2,447

Feb. 1,700 2,000 2,635 2,447



Mar. 1,675 1,900 2,805 2,447

Apr. 1,675 1,900 3,165 2,447

May 1,750 1,960 3,105 2,447

June 1,750 1,960 2,810 2,447

July 1,700 1,900 2,740 2,470

Aug. 1,700 1,950 2,745 2,470

Sept. 1,700 1,950 3,050 2,470

Oct 1,700 1,900 3,060 2,470

Nov. 1,700 1,800 3,060 2,470

Dec. 1,700 1,800 2,945 2,470

Jan. 94 1,750 1,825 2,895 2,470

Feb. 1,725 1,825 2,960 2,470

Mar. 1,725 1,800 3,095 2,470

Apr. 1,675 1,750 3,185 2,470

May 1,800 1,875 2,630 2,470

June 1,800 1,900 2,625 2,470

July 1,900 2,000 2,820 2,470

Aug. 1,750 1,900 2,910 2,470

Sept. 1,700 1,875 2,980 2,470

Oct 1,900 2,000 2,965 2,470

Nov. 2,000 2,100 2,950 2,470

Dec. 2,000 2,150 2,690 2,470

Jan. 95 1,900 2,000 2,720 2,470

Feb. 2,100 2,200 2,850 2,470

Mar. 2,150 2,250 2,890 2,470

Apr. 2,100 2,300 2,680 2,470

May 2,200 2,300 2,675 2,470

June 2,150 2,300 2,800 2,470

July 2,200 2,360 2,805 2,470

Aug. 2,150 2,350 2,785 2,470

Sept. 2,150 2,500 3,110 2,470

Oct 2,200 2,550 3,190 2,470

Nov. 2,200 2,500 3,215 2,470

Dec. 2,300 2,560 3,200 2,470

Jan. 96 2,250 2,550 3,065 2,525

Feb. 2,200 2,700 3,075 2,525

Mar. 2,200 2,650 3,090 2,525

Apr. 2,200 2,800 3,130 2,525

May 2,200 2,650 3,345 2,525

June 2,200 2,650 3,345 2,525

July 2,300 2,550 3,385 2,525

Aug. 2,300 2,650 3,650 2,525



Sept. 2,350 2,575 3,835 2,525

Oct 2,250 2,500 3,312 2,525

Nov. 2,250 2,500 2,915 2,525

Dec. 2,250 2,500 2,827 2,525



World NDM Prices 

N. Europe N. Europe US Market U.S. Support

Low FOB High FOB

Jan. 90 1,650 1,750 1,741 1,741

Feb. 1,650 1,720 1,814 1,741

Mar. 1,600 1,700 1,909 1,741

Apr. 1,550 1,650 2,299 1,741

May 1,600 1,700 2,765 1,874

June 1,500 1,700 2,849 1,874

July 1,350 1,600 2,759 1,874

Aug. 1,200 1,450 2,470 1,874

Sept. 1,100 1,400 2,029 1,874

Oct 1,000 1,400 1,954 1,874

Nov. 1,000 1,400 1,914 1,874

Dec. 1,000 1,500 1,901 1,874

Jan. 91 1,175 1,500 1,879 1,874

Feb. 1,175 1,550 1,877 1,874

Mar. 1,175 1,500 1,877 1,874

Apr. 1,125 1,400 1,880 1,874

May 1,150 1,390 1,899 1,874

June 1,150 1,390 1,959 1,874

July 1,150 1,350 2,026 1,874

Aug. 1,200 1,375 2,034 1,874

Sept. 1,200 1,500 2,031 1,874

Oct 1,350 1,700 2,590 1,874

Nov. 1,400 1,750 2,436 1,874

Dec. 1,450 1,700 2,447 1,874

Jan. 92 1,450 1,775 2,103 2,010

Feb. 1,450 1,675 2,100 2,010

Mar. 1,475 1,675 2,243 2,010

Apr. 1,475 1,700 2,250 2,010

May 1,500 1,700 2,390 2,145

June 1,550 1850 2,570 2,145

July 1,610 2,030 2,535 2,145

Aug. 1,650 2,000 2,310 2,145

Sept. 1,650 2,060 2,405 2,145

Oct 1,535 1,815 2,410 2,145

Nov. 1,550 1,800 2,410 2,145

Dec. 1,700 1,900 2,410 2,145

Jan. 93 1,700 1,800 2,450 2,145

Feb. 1,600 1,850 2,530 2,145



Mar. 1,600 1,800 2,490 2,145

Apr. 1,525 1,750 2,520 2,145

May 1,550 1,700 2,545 2,145

June 1,550 1,750 2,420 2,145

July 1,500 1,650 2,415 2,280

Aug. 1,300 1,575 2,400 2,280

Sept. 1,200 1,550 2,400 2,280

Oct 1,150 1,575 2,440 2,280

Nov. 1,150 1,525 2,490 2,280

Dec. 1,200 1,575 2,470 2,280

Jan. 94 1,200 1,525 2,410 2,280

Feb. 1,325 1,525 2,440 2,280

Mar. 1,325 1,550 2,450 2,280

Apr. 1,250 1,550 2,450 2,280

May 1,325 1,575 2,385 2,280

June 1,350 1,625 2,335 2,280

July 1,425 1,650 2,320 2,280

Aug. 1,400 1,750 2,350 2,280

Sept. 1,450 1,800 2,350 2,280

Oct 1,550 1,800 2,360 2,280

Nov. 1,600 1,875 2,365 2,280

Dec. 1,650 1,850 2,355 2,280

Jan. 95 1,750 1,900 2,355 2,280

Feb. 2,000 2,100 2,364 2,280

Mar. 2,050 2,175 2,370 2,280

Apr. 2,050 2,175 2,370 2,280

May 2,050 2,175 2,350 2,280

June 2,050 2,175 2,355 2,280

July 2,100 2,300 2,350 2,280

Aug. 2,100 2,250 2,350 2,280

Sept. 2,050 2,250 2,355 2,280

Oct 2,050 2,300 2,385 2,280

Nov. 2,000 2,200 2,465 2,280

Dec. 2,050 2,275 2,601 2,280

Jan. 96 2,050 2,250 2,554 2,350

Feb. 2,050 2,225 2,452 2,350

Mar. 1,975 2,100 2,425 2,350

Apr. 1,875 2,050 2,425 2,350

May 1,725 2,000 2,590 2,350

June 1,750 1,975 2,843 2,350

July 1,800 1,950 2,921 2,350

Aug. 1,750 1,925 2,882 2,350



Sept. 1,750 2,000 2,910 2,350

Oct 1,750 1,975 2,880 2,350

Nov. 1,875 1,975 2,780 2,350

Dec. 1,875 1,950 2,645 2,350



World WMP Prices 

N. Europe N. Europe US Market

Low FOB High FOB

Jan. 90 1,500 1,600

Feb. 1,500 1,550

Mar. 1,500 1,550

Apr. 1,450 1,500

May 1,550 1,650

June 1,500 1,575

July 1,450 1,550

Aug. 1,300 1,550

Sept. 1,250 1,400

Oct 1,250 1,425

Nov. 1,250 1,425

Dec. 1,250 1,475

Jan. 91 1,450 1,500

Feb. 1,450 1,550

Mar. 1,400 1,550

Apr. 1,300 1,500

May 1,250 1,450 2,359

June 1,300 1,450 2,382

July 1,250 1,400 2,419

Aug. 1,300 1,500 2,458

Sept. 1,350 1,600 2,538

Oct 1,450 1,700 2,712

Nov. 1,450 1,750 2,636

Dec. 1,425 1,775 2,786

Jan. 92 1,500 1,755 2,650

Feb. 1,550 1,750 2,615

Mar. 1,450 1,700 2,538

Apr. 1,500 1,700 2,560

May 1,500 1,700 2,626

June 1,550 1,800 2,720

July 1,700 1,965 2,739

Aug. 1,750 2,000 2,760

Sept. 1,750 1,930 2,760

Oct 1,750 1,815 2,705

Nov. 1,550 1,800 2,645

Dec. 1,600 1,700 2,625

Jan. 93 1,500 1,650 2,570

Feb. 1,600 1,725 2,525



Mar. 1,525 1,700 2,510

Apr. 1,500 1,700 2,530

May 1,500 1,700 2,680

June 1,500 1,600 2,680

July 1,500 1,600 2,565

Aug. 1,300 1,500 2,515

Sept. 1,400 1,500 2,540

Oct 1,400 1,500 2,690

Nov. 1,350 1,500 2,710

Dec. 1,350 1,500 2,730

Jan. 94 1,300 1,475 2,698

Feb. 1,325 1,450 2,667

Mar. 1,350 1,450 2,676

Apr. 1,300 1,425 2,700

May 1,375 1,475 2,700

June 1,400 1,525 2,582

July 1,500 1,625 2,560

Aug. 1,500 1,675 2,615

Sept. 1,500 1,725 2,615

Oct 1,525 1,700 2,630

Nov. 1,550 1,750 2,630

Dec. 1,600 1,750 2,650

Jan. 95 1,700 2,000 2,600

Feb. 1,800 2,070 2,590

Mar. 2,050 2,200 2,605

Apr. 2,100 2,200 2,620

May 2,150 2,300 2,530

June 2,150 2,300 2,535

July 2,150 2,350 2,570

Aug. 2,150 2,250 2,610

Sept. 2,200 2,350 2,630

Oct 2,200 2,400 2,675

Nov. 2,200 2,350 2,695

Dec. 2,200 2,300 2,780

Jan. 96 2,150 2,250 2,730

Feb. 1,975 2,100 2,670

Mar. 1,900 2,025 2,630

Apr. 1,875 2,000 2,665

May 1,825 1,950 2,790

June 1,825 1,950 2,985

July 1,850 2,010 3,140

Aug. 1,850 1,950 3,240



Sept. 1,850 1,990 3,220

Oct 1,850 1,990 3,290

Nov. 1,900 2,000 3,070

Dec. 1,925 2,000 2,740


